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Risks and Impacts to Namibian Economy 

Increased risks of downgraded 

by credit rating agencies  

Weaker fiscal positions 

Reserves under pressure Liquidity strain 



• Fiscal consolidation  

 - Minimize non-core expenditure 

 - Ensure minimal impact on growth and social inclusion  

 - Build fiscal buffers 

• Strengthen financial sector system  

• Build resilience to external shocks 

– Diversification of export products away from commodities 

– Maintain and build foreign reserves  

 

 

Policy Actions  




